
5%
Railroad Bond

v TO YIELD ABOUT
. 7^4%

Listed on

New York Slock Exchange.
Secured upon the proper¬
ty of one of the impor¬
tant controlled linea of
the Southern Railway.
a line upon which the
System is dependent for
a large part of the coal it
uses, as well as much of
the coal it transports to
Southern mills and for
shipment from Charles¬
ton.

IVrite jor Circular A0. 1745 Describ¬
ing Theft Bonds.

Spencer Trask &Co.
2^ Broad Street, New York
AI.BAW BOSTON .TTICAGO
Members Yorl( "Stork Exchange
Member* Chicago Stock Exchange

Whatis your
money ivortfi
in Canada?
Equivalent bond prices in
multiples of one-quarter
shown in a new book of
tables covering premium
rates from 3% to 17% on

the United States dollar.
A opy uill be sent on rcourst for AO-C7S

The National City Company
Main Office: National City Bank Bide.
Uptown Office: Fifth Ave. & 43rd St.

¦i

KANSAS CITY
SOUTHERN R'WAY CO.

First Mortgage 3s,
j Our .Ijor. I, 1P."«0.

Authorized A Outstanding SJIMNMI.OOO.
Secured by a First Mortgage on nbont
3*1 mile* of main linn road, with 16
mile* of branches and mluttble ter-
initials in Kansas City. Mo. A First
Collateral l.ieu nn about 4Uti miles of
main line additional, with ?!' miles
of branches, including terminal). In
Khre>eporl. I.H.. and Important dock
nnd terminal property in Part Arthur,
Texas.

In all there are about *" mites of
main line road covered by tlie«e
bonds as a direct or collateral Hen,
which with 11.03 miles leased from
the St. l.on1s Si "<an Francisco Ry.
forms a continuous line of railway
from Kansas City, Mo., lo Tort Ar-
thur, Texas.

Price 55V4 an^ interest
to net a full 6.40%.

VSC&rnc&eEfflcn
fnvetgtmtmt

VWU VB ¦"*H1WVSBR
Tel /I IT M7a-4

Standard Oil Co.
of New York

7% Serial Debentures
due January 2,

1927, 1929, 1930, 1931

Price on application

Colgate, ParkerS Co.
49 Wall Street, New York

gmrrr

Cuban Am. Sug. 8s, 1931
Deere & Co. 7', 3s, 1931
Humble Oil 7s, 1923
San Paulo 8s, 1936
Repub. of Chile 8s, 1941

KIELY CO.
40 Wall street.. VewYork

Phone - John G330
TTT

Savannah Sugar
LAMBORN & CO.

M«nb«r« New York Stork Exchang*
7 Wall St. Rector 6310

INTEREST CREDITED
MONTHLY

On Accounts Subject to Check
Special Rates on Tims Deposits

United States
Mortgage & I rust

Company
55 Cedar Slrre'

ItROAllWAT at 7ir«l ST.
MADISON AV. at 7»th HI
I3ATH UTRF.FT ¦« Mh »Vt,MT

CAPITAL ASP 81 HUM* S9.onn.tiH»

FINANCIAL NEWS
AND COMMENT

Stocks » Littlo More Kesilient
and Close \\*it 1» Numerous.

Net Gains..

Stocks displayed a little more resili¬
ency yesterday when pressure was re¬

laxed than in the second half of last
week. It was only in this respect that
the market showed any change. Sharp
declines of Atlantic. Gulf and West
Indies. Crucible Steel. Mexican Petro¬
leum and Reading reflected the aggres¬
sive activities of short sellers, but It
was noticeable that while these, together
with a number of apecialties, were re¬

dding rather easily many prominent in¬
dustrial and rail shares were steady.
In fact, the price list at the clotse con¬

tained numerous net gains, some in ex¬

cess of a point. The eve of quarterly
Income and excess profits tax day found
money market conditions unchanged
and call loans were arranged at 7 per
cent. It will be recalled that a year ago
bu&iness was commanding a greater
amount of credit that at present and a

heavy volumo of stocks was being carried
on margin at much higher prices than
those now currcnt. At that time the
call lo.tn rate got up to 15 per cent,
three days before the taxes were due.

Probably one reason why the selling
of stocks sleekened yesterday was the
completion lasl week of liquidation to
raise cash. This was tho ease in the
bond market also. Bond pi ice3 con¬

tinued rather heavy and uncertain, but
dealers reported less urgency than a
few days ago In offerings of both estab¬
lished and new securities. But the pass¬
ing of this temporary influence In the
security market was not accompanied
by the appearance of any constructive
factor. The market lacked an incentive
for recovering its recent losses. Several
industrial company reports which came
to the attention of the Street, including
that of the R. F. Goodrich Company,
contained the tale of unfavorable results
in 1920, and the railroad labor con¬
troversy was clearly in the formative
state, forecasting nothing in the way of
final adjustment of a domestic problem
now more important than anything else.
While the situation surrounding tho

reparation has had only a slight bear¬
ing upon the security markets since the
allied troops entered the German cities,
it goes without saying that there will
be- a change sooner or later. The sup¬
position In financial circles on this side
is that either fresh overtures wHl come

from German leaders soon or there will
be concessions on the part of the Allies.
News from abroad fails to indicate
what the next move will be, but It groes
without question that tho infliction or
penalties just imposed will be without
avail in settling the question unless
some medium, less military than eco¬
nomic, can be found to stimulate pay¬
ment. The foreign exchangers yesterday
appeared to reflect nervousness over* the
outlook because of the delay in positive
results presumably; at nny rate, in¬
creased offerings of French exchange
were reported in both New York and
London and sterling was unsteady.
DeaJings, however, were still on too
small a scale to indicate any material
change in the market position, and
speculation remained the dominant
force.
A rather extensive fall of grain prices

in Chicago occurred after an early rise.
The March and May options closed 4
cents lower than on Saturday. In the
slbsence of new trado influences, either
domestic or export, the upturn and suo-
sequent reaction bore the earmarks of
speculative manoeuvres. The season is
of the sort to promote quick changes of
the price front, for unusually warm
weather in March affords the rumor
market with plenty of material, and
genuine crop Information is likely to
contain records of exceptional changes
In the growing plant and in soil condi¬
tions where planting will soon be under
way.

*'UH£IGN EXCHANGE.
MONDAY. MARCH 14. 1021.

«REAT IUIITAIN.
»j ««¦*« a. ii

Mon. Haitir-Hterlln*. Hny. day. Mar. 7Demand 83.88V f3.w»U $3.89l
3.01 3.0014Banker*. mi ,1.. vi :i ssts 3 A7t*Banker*. 00 d.. i,wt 3.«r.'« s sr.vi

THE CONTINENT.10.30 France, cents * franc-
J?"."'! n.!>0 7.OA 7.18

" n flI T 0!, 7.1719-30 Belgium, cent* a franc:
7.22 7.(0 7.48Cable* 7.23 7.41 7 <a

19.30 Switzerland, cents a franc
Demand 10.01 10.pn 73

,..AVa^"" ,fln3 >«»."19.30 Italy. cent* a lira
Demand ." «74 3.00 »fiA*

3.M HI'U AO Oermany, centa a mark
£""!*nd Kw* .¦r.ft'i i.fli
Cable* l..-,7 l.on j

20 80 Sweden, cent* a krone:
Demand 22,rtfl 22 05 22.37Cable* 22.11*1 22.70 ,to 4'»

26AO Norway, ctnts a krone;
Demand 10.15 1t1.22 1."» 7"
Cable* in 211 irt J7 ll'gO

1(1*0 Denmark, cent* a kror,»
Demand 17.05 17.13 t<l.IK
Cable* 17.10 17.IA 1H ?</

19.30 Or-e. n, centa a drachma
Demand 7.57 7.57 7.58
Cable* 7 00 7.60 7 60

10.30 Spain, centa a peseta:
Demand 13 SA 1.1.AO 13 no
Cable* 13 00 13.01 13^93

40.20 Holland, centa a florin
Demand 34..13 .14.2(1 .14 5.1
Cablet 84.SS 34 30 34.32

01.48 Russia, cent* a rnble:
ion ruble* 53 ,r»5 ,r.2t
.100 ruble* 68 *2 .^2

20.21 Austria, cents a crown:
Demand 22 22 .22
Cable* 23 .21 ,22'4

23 *0 Roland, cent* a mark:
Demand 12'i .12 ,|2«
Cable* 13'i .1.1 .134

20.10 Hungary, cent* a i town
Demand 23 .2.1 .23
fable* 21 .24 .24

20.80 Jugo-Slavta, centw a crown:
Demand fWV4 .08 .00
Cable* 00 .70

23.A3 Finland, cent* a mark:
Demand 2.7.1 2.7.1 2 *1
Cable* 2.AO 2.80 2.81

20.20 Cieeho-Slovakla, centa a crown
Demand 1.31 1.81 1.32
Cable* 1.82 1.32 1.38

10.30 Rumania, cent* a leu:
Demand 1.38 1.38 141
Cable* 1.37 1 37 1 42

FA It EAST.
108 .12 Shanghai, cent* a tael:

Demand 83.00 02.01 02.00
Cable* 03.82',4 02.82H 82.02)4

78 0" Hongkong, cent* a dollar:
Demand 47 00 40.00 45.50
Cable* 47.50 40.50 40 00

.12 44 Bombay, cent* a rupee
Demand 25.10 25.00 25,00
Cablaa 25.50 25.50 25 50

41) V Yokohama, cant* a yen:
Demand .48.25 48 25 4A 25
Cables 48.5D 48.50 48 50

MOUTH AMERICA.
12 44 Rio 8e Janeiro, cant* a mllral*:

D»m*nd 14.87H 14 75 15.824
Cable* I5.0<^ 14.87*4 15.75

NEW YORK STOCK EXCHANGE QUOTATIONS.
MONDAY, MARCH 14, 1921.

Day's sales
.iiii.,| ^c'lo.ms.- idiv.1Ht«h.| Low. Bid. Ask. |ln».i Saks, r

1921.
624,07t>

1920.
1,056,099

1919.
1,125.646

|Open- Hl*h-1 Low-1 Clos-) Net
inc. eat. «at. Ing. iCh'nga.

19%
39%
1%
55%
93%
17%

15^4 15%
85* 28
1 1%
40% 41%
88 89
29% 34%

SI Mi 75V 80

16%
28%
1%
42%
90%
35%
81
48%65% 45% 48% 48% 8

84 72% 74% 76 6
51 39% 41 42 8
58%' 49%i 53% 55
32% 25 26% 26% ..

127% 1120 131% 122 12
114 110 11 li 1115 7
23% 19%i 19% 20 . .

8%' 6%j 6%' 6%! ..

130 I120 119 [130 8
11 S% 8% 8%) ..

53%' 40%I 43 43% ..

6-%1 67 39%l 60 6
19%; 38%, 40% 41
10%! 8% 8%| 8%
S7 % 81% S3 83%
107% 100 105 !l07
10 5% 55%
14 6% 7 %! 8
44% 35 37%, 37%

106 95 HOI 108
31%| 29 29%) 29%
96 SS 90% 91
88 73% 79 79%

102 95% 101% 102
123% 112% 115
120 V* [110 112%
i't% 57 63%
39%' 30 30
40% 33%' 35
28% 24 24
102% 91 97%
94%' 77% 79%

2% 3%
34%! 34%
33%' 34
13 10
82% 82%
30%; 31
47 46%
24%! 24

4% 2%' 2%

I %
76
44%
15
94%
37%
54 -

107%
63%
14%
84
6
18%
64%

99-T-4 105%
53% 55%
10% 12%
70 71
4% 4%
11%: 12%
59% 59%

42% 25 35%
77%! 68%! 70%
% 3 o 5^

119% 110% 111% 111%I 10
48%[ 35% 37 37% ..1
32% 23 24%I 25 4|
75%! 64 71% 72 10
62', 55%! 56% 57%' 4'

6%

116
113
64
32
35%
26
99
80
4

35

12
83
31%
49
24% [2%2%! ..

106H 8
55%
12%
75
4%
12%
60%
35%

8% 6%
9 7i
20%) 16
31 23
46%| 36

15%

7%
7%'

16
23% 23%36%' 36%)

65
109%!
24
59
70%'

I 63%! 64%
110 1102 1103
28%) 22% 23%
64 56%' 57%
75 68% 69 Vt
12% 9 9%
23%' 19% 20 20%
62%1 43% 44%! 45%
25 19 20%) 21
30%j 26*4 27 30
37%' 27%I 32%| 34

9%

3!
49

63 56%'
12% 7%
83 77%!

51 52 41
51 %, 38 6,
7% 8

.. 79% 80% 71
21%! 17%! 17% 17% 3
5 1 1 1%: ..

73% 65 69%i 70 4
32% 25% 26% 26% (2%107%' 73 83% 834i 8
33%) 25 26 26% 41
2G 20% 1 21%i 2 J % ..

103 98%! 98 99 ?[
220 '208 205 1220 10|

% 1
1% 2
%l 1% 1% ..

10% 15 15% 1|
17 19 20

58 5S%
12 12%
17% 18%
12% 12%
37 40
65% 65% 8
82% 83 % 81

¦6*78
4%
2%
16%
21%
63%
14%
21%
15%
40
68%
84%
8%

90
20%
5%

53
ri%

11%
37
12%
38
48
76%
5%

79
13%

47%

1%|2%:

82%
15

83%
15%

2 2%
45 49%

101

40%! 50%) 51
1S3% 1120% '129 '129% S'

12%) 12% 12% l!
63 62%) 64 6'
34% 34% 35

16%
70%
44%
85

14%
79%
32%
1«%
36%
r»o

72
18%
9%
69%
28%
12%
28%
49%f 49%! 53

90
18%! 20
15 16%
71%; 71%!
30 30%'
12%! 13
28 | 29%

13% 11% 12% 13
80% 59%! fit
71
15%
37%
5%

16
13%
57
100%
17
63%
38

61%
6

8%! 8% 8%'
2f»R'»1 30 V* 81
8% 4% 5%)
10%' 12% 13%,
7% 7%'
42%

60c

93%
12%
46%
30%

8%
43% 45
93% 95%|12%| 13
47%! 48
3009 »>V -4 OW «»*

16%' 13% 13% 14%;
64%! 43% 52% 53
26 16%! 17% 17%!
4% 2% 1% t

11%: 4 8% 9
24%' 18%' 22% 22%
49%; 45%I 46% 48
49% 35%] 38 J 38%
21 16 I 16'% I 16%' 2

100|AJv Rumely.. 16
500 Ajax Rubber.. 28%
2001 Alaska Juneau 1%
900|Allied C & D. 42
2001A1 C & D pf.. 89%
2001 Allis Chalmers 35
lOOi.Vllis Chal pf.. 79%
800;Am Ag Chem. 49
100'Am Ag Ch pf. 75%
6001Am Beet Sug. 40%! 40%
500 Am Bosch M.. 53% 53%

2400!Am Can 27%; 27%
1500 Am Car & F.. 121% 122%
loo! Am C & F pf.jll2% 112%
1001Am Cot Oil... 19%' 19%
900!Am Drug Syn.! 6%| 6%
100! Am Exprees ..|122% 122%
100 Am Hide & I'.! 8%| 8%
200 Am 11 & L pf. 43% 43%
1001Am Ice pf 60 60

2600 Am Int Corp.. 41% 41%
400 Am La I1' F E. 8%, 8%

1800 Am Loco 83%
100 Am Loco pf... 105

11174 Am Sal" IUizo-.1 6%
600 Am Ship & C.j 7%

2700 Am Sm & Ref.i 37%
100;Am Snuff 101%
500! Am Steel Fdy. 29%
800 Am Sugar .... 90%

5000
1200
3900
2000
2400
800

3000
200

+

+

Am Sum Toto.j 79%
Am Tel & T... 102
Am Tobacco U5
Am Tob B 1113
Am Woolen ..

Am Writ P pf
Anaconda
Asso Dry G. ..

200' Asso Oil
1200! At, T & S F...
300 At, Birm & A.

55800;At. G & W I..
600 A. G & W 1 pf1 36%

15%
28%
1%
41%
89%
34%
79%
48%
75%
40%
53%
26%
121%
112%
19%
6%

122%
8%
43%
60
40%
8%
82%

105
6%
7%
37%
101%
29%
90 90%j77%! 79%!.
102 102
.114% 115 .

114%! 112% 113 <.

64 % 63%) 64
30% 30
35% 34%
25 24%
97% 97%
80 78%
3% 3%
41% 34%
36% 34%
12% 12%
84% 82 %
31% 31
47% 47

+ %

lOOjAutosales pf 12%
26100|Baldwin Loco. 84%|
ClOOiBalt & Ohio... 31
300 Bait & Ohio pf) 47%
20o|BarnsdaIl "B".! 24%) 24%
200(Beth Motors .. 2%| 2%
200 Beth M 8pc. pf 105%; 105%
5000 Beth Steel B..i 55-,ii 55%
300!Brook Jtnp Tr. 12% 12% 12%
100[Brown Shoe r' 74 74 74
1001 Butte Cop & Z 4% 4% 4%
800 Caddo C O & R 12% 12% 12%
300|Cal Pack 60 60 59%
900|Cal Petrol 35% 36 35%
lOOlCal Petrol pf.. 70%J 70% 70%

1100iCallahan Z & L 5%I 5%
5000lCanadian Pac. 111 %illl%jltO%]lll .

1900'Cent Leather. 37 38 37 37%l-(-
2000iCerro de Pas.. 24% 24% 23%! 24%!4-
3700;Chandler Mot. 72 72 ,71 72% +
1300!Ches & Ohio... 56 SO1*! 55% 56%'.
lOO'Chic & Alton.. 6% 6% 6% 6%!.
lOOlChlc Gt West. 7%' 7% 7%; 7%'.
600!Chic Gt W pf.' 16%, 16% 15% 15%).

1250 Chic, M & S PI 23% 24% 23% 23% .
2400'C, M & S P pfl 36%: 37% 36%, 36% I.
600 Chic & X W..I 64% 65 64% 65 +
100 Chi & N W pf il04% '104% !l04 % 104% l-(-

2300!Ch1c, R I & P. 23%! 24 23% 23%!.
700IC.RI&P 6 pc pfl 57%! 58 57% 57%
200'C.RI&P 7 pc pf' 70 j 70 69%' 69% .

4200j0hiln Copper..! 9% 9% 9%' 9% +
5001Chino Copper.! 20 20'4 20 20% +
200)Clu«tt, P & Co, 44%) 44%! 44%| 44%)
100 Coca-Cola
100!Col Fuel & Ir.
300 Col & Southern
1001Col & So 1st pf
200|Col O & Elec..

4800«Co1 Grapho
200'Consol Gas
200'Consol Textile
1000!Cont Candy 1%;
3200 Corn Prod Ref) 70%
llOOCoHden & Co.. 26%;

32600 Crucible Steel. 86
2700iCuban Am Sug 26%
500 Cuba Cane 8.. 21%
300!Del & Hudson. 99
lOO'Del, L & W... 210 \i

1%
U'

49%' 49
] 50%! 52
[129% 1130
12% 12%

1 63%
33%

63%!
36%

200! Den & Rio Gr.
200|D & R G pf...
100)D & R G r 6 f.
100 Dome Mines ..

lOOiElk Horn C...
500 Endlcott John. .

14001Erie 12 12%( 11%
15001Erie 1st pf...
100; Erie 2d pf...
100! Fairbanks ..,

3700!Fam Play-L.
700)Fam-P-L pf.lOOlFVd Min & Sm
too)Fisher Body
100'Freeport Tox..

10001 Gas, W & Wig
100!Gen Am T C..

26200'Gen Asphalt
1200 Gen Electric
8300!Gen Motors .

100|Gen Mot deb.
SlOO'Goodrioh ....

200'Goodrlch pf ...' 75 75
JOOlGran C M & S. 20 20
400lGray & Davis.' 14%. 15

2900!Great Nor pf..' 71 71 %
1300!Great Nor ore.! 30%! 30%:
200 Guan Sugar ..>13 13
lOOIGulf States St.| 29 | 29 [
400' Homcstake ...

1M Hupp Motor..
1200'Houston Oil ..

1800 Indiahoma ...

500:Indian lief ...

1000, Insplra tlon C.
1700'Interboro C ..

800 Inter C pf.... 12% 13%| 12%
200 Int Agri Corp.

1300 Int Agr! C pf.
lOOrlnt Harv Co..

1100!Int Mer Mar... ... ...

600;int M Mar pf. 46% 48%' 46%
800 Int. Motor Tr.. 31% 31%) 30%

1200'int Nickel .... 13% 14
900'Int Papfr ....'53 53

1700!lnvlncib!e OIL. 17% 17%
3000 Island Oil & T 8'2; 8%
200 Jewel Tea .... 8% 8%
800'Kan Citv So... 22% 22%
300 K City So pf..' 17% 47%
1800'Kelly Spr T pf 38% 38%
1700'Kennecott ....| 16% 16%

+ 3

42.43 Buenna Air**, cent-< a peso
Demand S4.I2H r!4.*7<
Cabled 34.25 34.25 35.00

103.42 t'ruauay, cent* a dollar:
Demand TH.H7V4 70.25 77.10
Cable* 70.12% 70.:.n 77.2.%

. CANADA.
New Torlt fund* In Montreal. *115 pre¬

mium per $1,000. Mortgage ftiml* in Xew
Vork, 9120.(14. discount per 91,000.

MONET MARKET.
MONDAY, MARrir 14.

CAM, MARK.
Rcner»l* 71.aat 7
lllnh 7|Ycar'a hlul> ft
txiw. 7!Year'» low 0

TTMK I.OAN*.
Mixed rollateral, 00 to 00 day* 7
Mixed collateral. 4 to 0 months 7
Industrial*. 00 to 00 dv> 7 ftl'i
Industrials. 4 to 6 month* 7 CT'i

commercial PArr«.
R«*t name*, 8 to 6 month*
Other names, 3 to <1 months

niJM'OlNT RATIOS. RKSERYK RANK.
Commercial paper, IB day*. 7: 1# to Ml

days. 7. Ll»-erty bonds ar.4 Victory notes,
IS day*, 6; 10 to P0 day*. 8. Barker*' a<v

ceptancea, 15 to 00 day*, 0.

orr.y markft ratm.
Prime elln'ble acceptance*, on rail, g; re-

dlsrountabla at Reserve Rank, 00 to 00 days,
d'ilfff,; non-menib»rs and private hanker*,
eligible, 150 to 00 day*. fl'iiflW'-i; non-ellrlbl*,
«0 to 90 day*. «*7<4.

riKARINf. HOf«K «TATKWCNT.
Clearing House exchange*, |4.">0,07*.7O-l:

balance, IH.On.dPO; Federal Reserve credit
balance, 771.120.

SH.VER MAHKFT"
Official b*r silver In N*w York, domestic,

0#w an ounce, unchanned: foreign, 57V,c.,
up ic.; London, 33',4<1., up 4i4.; Mexican
dollar. 45-V .. tip %c. «

TIk rain* of allver i rlc,'* this year:
Hl*li<**t. Lc*e*t.

London 42'ld. Jan. 5 <W«d March 5
N'- York fiS'ic. Jan. 0 52'kc. March B

KiPoHT* rnoM \i:w iodk,

Exports fi in New York yeatertlav:
Com, int.; hnm*. ass.riOO ih*.:
arreaae, 14.W lb*.: cottonseed oil, 40,ooo
Iba.; baconA, *21,000 lb«.. iHrd. 2,790,1*0
lha.: rhceso, a,4W» lb*, and lubricating
oil, lW.ffW fa la.

DIVIDENDS.
Stcx k of
Record. Payable.

Canadian Loco. Co.. Ltd..
q, (2 Mar. 1# Apr. 1

Canadian Loco. Co., Ltd., pf.
q, 91.73 Mar. 20 Apr. I

General ClgtfT. Inc., deb. pf,
q, 91.73 Mar. 23 Apr. 1

Hupp Motor Car Corp., pf,
q, $!.""» Mar. 1ft Apr. t

Inter. Harvester (Jo., q. ll.7n.Mar. 2-" Apr. 13
Mldwe Oil, <i, <2 Mar. HI Apr. IB
Mldw- t on pf. q. in Mar. SI Apr. 13
Salt Cr Producer*, q. 93..Apr. 13 Apr. 30

EX DIVIDEND TABLE

$1.7991.09
91.75
.1.79
11.75!
78c

»#! A II 25
.o| H?o pf 92.00
»el 7% pf ? 11.75
(ion. Kloc 92 0*1

March 13.
Allied Chem. * Pye pf
Am. Boach Magneto. ...

Am. Linseed pf
Am. Public Rarvlca pf..
Am. Radiator
Am. Steel Foundry pf 91.75
Armour Co. pf 91.75
Am Wholoaale pf 91.75
Am Hawaiian fl. S.... 73c
B»th. Stool
lloth. Rteel
Beth. Bteel
Buffalo
Clttoa Bervlca pf M>o
f'ltlea Horvlco pf. B 30o
Dtloa Sarvloe 91.25
Crucible Stool pf $1.73
Cuba Can# Sugar pf II.75
Dominion 1. t s pf 91.73
Raatern Boiling Mills pf.. 92.00
'leneral Am. Taak Car, pf 91 73
araaaoiii chem (3 00
Oraaaelll Cham, pt $1.75
Oroenfleld Tap A tMa 73c
Greenfield Tap A Me «% pf $1.50
Oroonflold Tap A Tile 8% pf $2 00
Haakell A Barkar far 91.00
Huntington r>ov. A C.aa. pf 91.75
International Coment tj-'iaInternational Salt |1.30S. H. Kroago pf 91 <3
Llggott A Myera pf *1.73
Loft, Inc
Lawyer* Title A Trtiat Co |1..>0May Papt. Htore* pf..... 91 73
Meitlco Pot. pf $2.00
Montana Porver -3o
Montana Poarrr pf fLJJNorth Am. Co.
Otla Stool pf
Pan. Am. Pot. A Tr....
Pan. Am. Pot. A Tr. B.
Picrca Armw pf
Pitta, Boaa A Lake K ..

Pitta. Plata Olaa*
tnlt*4Dm#, i ¦ m

$1.25
91.73

Year to date.
-1021. 3 r-Cio»lns--\ IDI*.

High.I Low. ( Bid. A«k. |lnt.

1821.
32,669,328

1920.
03,659,610

Sales.
Open- Htgh-
lng. eat.

17
102%
584
664
18 Vi
12%
1644
107
103%
68
58^
74

78
1 «7%
19%
134
334
T3
3

207h
41%
28%
120
36%

.> "h
9:.
74
13
774
89
744
234
19%
33
124
104%
67%
61%
88%
4
204

130
16
19%
17%
414
79%
71%
41%
17
404
194
57%
354
314
27%
11%
78
62%
884
32

8%
102%
49%
40%
15
9%

136
100
97%
594
454
2%
654
141%
15%
114
29

13%'
100
50
49%
16%
10

147
100
97 %j
61%
50
4%
73%,

143
1

13% ..

103% 7
51 6
494!34

2
10%

150
106
98
62
504

143%
17%

12

1700 Key Tire At R.
lOOiKresge S 8 pf.
400 Lack Steel ...

700 Lehigh Valley.
900iLoews Inc .

1100'Loft Ino ...

lOOiLorillard, P.

13% 14%
102% 102%
60%
49%]
17
10

50%
49%
17%
10

tODiLorillard, P pf 103
149% ,149%

11%; 12' 1.60

16
33%
21
106
25 4!
24i

92
69%l

30
10
2%
16%
344
24
106
30
2li

30%
10%
2%

17
35
264
108
30%

93
71

60
7 5 \'b
66
16
16 J24 ">

$4
93
63%
544
76%
3%20%!

115
12%
11%
13%

91
70%
9% 9%

64 4 654
76
67%
17
16
24
9%

94
65
58
76%
3%

26
121%
13
11
134

100 Louis & Nash
100|Macka.v Cos...
100! Man Ele guar
200,Maxwell M
200[Mays Dept St

47800 Mex Petrol ...

300 iMiami Copper.
4100'Mid rState.s Oil
>000 .Midvale S & O
100 >1 & St L ii-w
100'Mo, Kan & T.
800 Mo Pacific .. ..I
1200lMo Pacific pf.!
200|Mulllns Body..

98
61%
51
4%

73

1103
98
61%
51
4%

73
145% 1454

274 29
" 67%

61%59%,
35%
8%

3S
15%
51
32
234
19%'
-M<4%
56%
82%:
25

36
9%
38%
16
50
32
244
25
10%

86
25%1

77
674
174
17

11
94%
60
61
764
3%
26%!

124
134!
12
17
29U.j
67 4161%]
36%;
94
38%
16%!
52
33
25
254
104
76
59
864'

6
101

100
100
60u
100
100
600
600
100

2500
2050
100
400
200

Nat Biscuit pf' 108

17
12
30
10
2%
16%
35
24

17
12
304
10
2%
16%
35
24

108
Nat Clo & Suit
Nat C & Cable
Nat E11 & S pf
Nat Lead
Nevada Con C
N O, Tex & M.
N Y Air Br...
N Y Central..
N Y, N H & H
N Y, Ont & W
N Y Ship
Norfolk South.

1000 Norf & West..
100 Norf & W pf..

30% 30%

13%
102%
49%
494
16%
9%

149%
103
98
61%
51
4%

73
142
17
11%
30
10
24

| 16% 16%
34% 34%
24 24

108 1108

1919.
35,960,068

Clo*-1 Net
Int;. IQh'm*.
13%
102%
50%
494
16%
10
149%
103
98
61%
51
4%

73
143
17
12
30
10
2%

. 4
+ 5%
4- %

%
+ %

+ '2%
+ 4

4

"%
2
2%
%
%
4
%

24
92 Vi
70%
9%
67%
76%
67%
17
164

1114 1102 4 '103% 1104%
514
36%
14%
89%

43^
31
11
659w
37%

57% 40
3
73%
69%
24%
30%
41
5%
7%
98%
46%
25%
56

101
24%
60

110
82

100
37
42%
62%
95
13%
48
25%
9%

45
43%
36%
24%

211
20
57%
12%
44
24%

122
67%
34%

106
47

207
26
58%
16%
7
27%

25%
60%
564
19%
23%
35
2%
5%
72%
384
19

454
33
114
65%
384
40%
254
63%
62%
20
25%
36
4%
5%

73 4
40%
21%

4141 41%
70%:
19
534
105%
77
85
27
27%
43%
83

19%
534
106%
79

101
30%
31
59%
90
8

364 364
14%
38
38
21
164

210
13
49%
6%
364
17%
113%
64%
27%
92%
44
984
194
49%
11
54

19
64%
41%

453;
334
11%
66
39%
40%
25%
05
62%
20%
26
37
5
6

74
41
21%
48
72%
19%
54%
107%
794

102
31%
314
59%
95
8%

39
144
74

40

10
95%
65 4
59
77%
34

26
122
13%
114
13%
29%

600 North Am Co.
6700 Northern Pac.
2100 Okla P & Rcf.
300 Orph Circuit .

100 Otis Elevator..
200 Otis Steel
100 Pac Develop...
200 Pacific Mail ..

13300 Pac Oil w i..
13700 Pan Am P & T
1900! Pan A P & TB
86001 Penn R R
1200!Penn Sea St..
6001 People's Gas..
700 Pere Marq ...

l00|Pere M pr pf..
200|Phila Co
100 Phillips Petrol

2400!Pierce Arrow.
200 Pierce Oil ....

200 Pierco Oil pf..
2001Pitts Coal of pi 57
100 P Coal of P pf! 864

3200lPltts & W Va.

24
92%
70%
9%
67%
"6%
08
17%

30%
24
92%
70%
9%

65
76%
67
1

1641 164
24

10
95%
654
604
77%
34
26%

1122
13%
11%
144
30

684 684
62}
36%
9%
38%
15%
51
324
24
254

62%
36%
10
38%
16%
51
324
24
26

10% 10%
541 76%

864
254) 25%

94
94 %
654
59
76%
3%

26
122
13%
11%
13%
28%
66
61
35%
9

38
15%
01
32
24
25
10
75%
57
864
25%

30%
24
92%
70% I. %
9% 14- %

65 . 2 Va
76%!+ 1%
674! 4* 1

17 1

164}.
94 -J:

94 4 . -

65 41 "
60% . .

764 . 1
3%! ..

26% .
122 I. 1
13% -f
.11%'.
144 .
29% +
67% .
61 %
364!-I-
9 I.

38 I.
16%| +
51
32 '

24 <.
254 +
10 .

%
%
4
4
1%
'%
4
4
%

8 6% 4- 4

700(Pullman 104 il04% 103%,103%
Sug 454 45%! 45 j 45i,a

5.20

74c

20
140
16%
50
7%

37
184
114%
65 4
314
93
43
100%
22%
50
14%
5%
194
65%
42451%

72%
35%
85

112 1107 !107%

624 66%
29%| 29%
77% 77%

8 4
29

11
30%

29% 29%
95%
5%

18
94
15
84
42%
8%
144
12%
5%

30
38%
43%
61

95
5
7%

18
9%

594! 464! 47%
124
41
424
102%
8%
8%
23%
11%
19%
88%
47%
11
19
17%
9

40
47
624
65%

224
204

200
17%
60%
741

39
19
115
66
324
95
45
101%
234
50%
14%
7

20
66
44%j66%
31%'
78

109
474!
12
31
304
974
64
74
18%
9%

SOO'Punta All
4800'Pure Oil
2800lRay Con Cop.I
20700 Reading
200'Reading 1st pf
300 Reading 2d pf.
400 Rem T^pe ...

2800,R: p Iron & S.
2200 Royal D N Y.
1200 St L & Ran F.
1400 St Louis S W.
100;St L S W pf..
300 Saxon Motor..
lOOjSeab Air Line.

2900 Sears Roebuck
SOOjShell Tr & Tr.

139001Sinclair Cons.
400|Sloss-8h S & I

6100'Southern Pac.
22001 Southern Ry..
200 South Ry pf..
500 St Oil N J pf..H06%
3001 Steel & T pf.. 79
200|Stern Bros pf.'
100! Stew Warn Sp
800!Stromberg Car

27300'Studebaker ...

lOOiStudebaker pf.l 92
7%

38
15
"4

39
Texas war ... 38%
Tex P C & O.

+

31% 33%
11%! 11%
69 69
39 39
40% 40%
25% 25%
634
62
204
26%
36
4%
5%
73%
414
21
414! 42
72%
194
54

1%
11%
65%
39
40%
25%
62s;
61%
20
25%
36
¦'%
5%
72%
40%
20%
414

72%! 714

33% + 2%
11% 14- %

63%
62%
20%
26%
36
4%
5%

74
41%

66 I.
39 N-
404! 4-
25% 4-
63% .-

62%|.
204
26
36
.1%

. 1

99
314
29%
594

8001Superior Oil
100'Superior St

19%
54

19%
54

1074' 106%
79

100
314
314

79
99

60%! 58%

200 Tom C & F A.
300|Tonn Cop & C.

155001Texas Co
400

3600 22%
1900 Texas & Pac.. 20

2 Texas P L T.. 210
100 Third Ave .... 16

3400 Tobacco Prod. 51 %
1900 Transcon Oil . 7%
100 Trans & W S. 374

2600 Union Oil 19
4400 Union Pacific. 114%

4| 300 Union Pac pf. 66%
.. 400 United All St. 32%
81 100 United Drug . 94
4! 100 Unit Dr 1 pf.. 44
8' 4000! United Fruit . 101%
.200'Un Ry Tnv pf. 23%
3| 9500'Un Retail St.. 51%

100'U S C I P & F 14%
500'U S Express.. 5%

1400ITT S Food Pr.. 20
8' 10OlTT S Tnd A!....! 65%' 654
.' 200!TJ S R * Imp. 42 42
8 3800 U S Rubber...! 66%' 664,
2 5001 U S S, R & M. 30% 304] 30
5' 27400117 S Steel 784! 78%
7 400'Tr S Steel pf.. 108 ,108

4200!lTtah Topper..! 48% 1 48%
400'Utah Sec

92
8
38
15
74

40
3S%
23
20%

210
16
62
74
374
19
115%
66%
32%
94
44
102%
23%
51%
14%
5%

20

OT* .
734 .
41 -

21% +
42 H-
72
19%
54
1074
79

100
314 314

304
59%
92
8 '

38
14% .
14 +

40 '4-
38%!+

29%
9i
7 4

38
14%
7%

3;-4
38%

4

-f 4
. 4
4- 14
+ 1
+ %
4- %

19%
210
16
60
7%
374
17%
1144
66
31%
94
44
100%
23%
49%
14%
54
194
654
42
65%

1
14

h4!
'too'Vanadium ....

2300'Va-Car Chem.

11%! 11%
304 31

8! 100 Va-Car Ch pf.

86%
46
84

144
12%
74
324
39
4641

6 % !.
7% +
18%'.
9%i4-
tS .

R6%l-

%
600 Vivaudou
800 Wabash
700 Wabash pf A. 184

. 700 West Mary .. 9%
14%' 15% 600!Wrst Md 2rl pf 15%) 18

87 7 400!West U Tel... 864. 86%
464 4' 700!West E ft M.. 46 4fi%
8%' ..' 200 Wheel A L E. 84 8%

15 100 Wh A L E pi. 144 14%
13% ..! 3001 White Oil .... 12% 12%
7%I ., 3200 Willys Over... 7% 7%

33 .. <00 Willys O pf... 33 33 32% 32%'
41 T,! 300'Wilson ft Co.. 3S% 40 38%' 40
4741 6 200 Worth Pump. 464 47 464 47 4-

6141 64 «! 200lWor1h P pf Ul 62%) 62%) 62%| C2%|J-
.Ex dividend. tEx risrlit
NOTE.Odd lot transaction* are nol recorded in separate line unless sales

were made at price outside of the regular full lot range.

314
95%
0%

314
95%
«%
7%
1«4
9%

+

+

77%
107%
47%
114
30%
29%
95%
6%!
7%
18%
9%
15 j
86%'
45%
8%
144
12%
7%
32%
38%

20
j210
16
604
74
37%
18%
114%
66
31%
94
44
1004
28%
50%!.
14% j.54i.
20 .

654'.
42 +
664!.
30 .

78 I.
107%!.
474 +
11 %' 4-
31 4-
30%

%
1%
'%
%
4

"4
1%
1%
1%

4

%
%
4
4
%
1%

95%|. 1%
4

%
... 4

46%!-)- 1%
8%;4- 4
144 ..

12%. %
74. %

%
14
14

Rrynolda Tobacco 60»
Revnolda Tobacco B. Mt
Reynold* Tobacco pf..... 81.75
Royal Bftldnn pf ft.-O
Rherwln Win.. ."Car ... Ij-J®Bhertvln Wma. "Car pf »175
Sou. Ry. Mil. »tk.. tr. rec |2.00

Pac. »'oal A Oil 25«
Tonopah Belmont D*v ft;United Dvewood pf 81. «5
IT. 8. Qypaum.... 8"-J?17. 8. f»yp**"" Pf 81
March 1*.

Am. Car pf-- 81
Am. Car ft Idy.. I<*>
Am. Car A Fdy. pf Ij.iJBaroat leather pf Jl.iSr. Dorlllard 83.00
P. Lorlllard P';;-- »1.»S
Own. Bott. * Mach . 78JOwen* Bott. ft Maeh. pf 91. <5
March 17.

l.ahlRh Val. Coal Bale* 92 009: 00
U.OA
<1.78

Railway fltwel Sprln*.
Utilltlea Securities pf..
March 1*.

Am. Tel. ft T«1 92.00
Am. Woolen 91 <3
Am. Woolen pf 91.75
Am. Window Olass 91.50
Am. Window Glass pf (1.78American Chicle 91^0
Bucyruii Co. pf 91-73
Hucyrua Co. pf. "* <"0c
Jane* H. Dunham *1.50
femes H. Dunham 1st pf 11.M)
.(nines II. Dunham 2d pf §1.50Hart. Hhaffner ft Mar* (1.7ftlivdraullc Steel pf 11.73
Looao Wllea BlacuM l»t pf (1.7ftManhattan Shirt pf ... (1 7ft
M., Ht. r. A 8. S. M. .

National Surety ........ I.TO0
Penn. Cant. Lit. ft Pr. pf OOo
Penn. W. ft PT-- 91.79
Phelp». Dodre ft Co 91.00
Plat-ce OH pf 92 00
March 20.

flrunawlck-Ralke-Coll. pf 91.7B
Kalrbanka pf 92.00
March 21.

Am. Auric. Chem. Mock 2*
Am. Aarlo. Chem. pf 91.50
Asforlsicd OH.. . 91-50
R. 1". Avery pf...
Dayton Pr. ft Lt. pf
IH>d«e Mfg
Dodga Mfg.
Dod«e Mf* pf
Jtfnden Mf*. pf
jndlahoma Rf*.......
Manila F,l. R. B. ft Lt
,t. C Penney pf (1.75Pattlbona Mulllken 1st pf (1.75Pettlhora Mulllken Ed pf.............. B1.7H
Tide Watar Oil .......... (4 on

Worth Inston P. A M. pf. "A" $1.73
Wottliln»rton P. A M. pf. "B" $1.30
March 22--

B. P. Goodrich pf fl.75
Inter. Motor Truck 1st pf
Inter, Motor Truck 2d pf
M.. Kt. P. * H. S. M $3.50
M.. St. P. I R. 8. M. pf
New fork Transit

$1.75
§1.75ii.7s
§8.soln.no
»4.0<)

EQUIPMENT TRUSTS.

Quoted on a Percentage tlasb.1
Nam*. Maturity. Rate. I*.|rl. Auk.

Atlantic Coast I,. .1922-39 6M, 7.00 8.35
Baltimore A Ohio. 1921-27 4'fc 7.."0 8.75
Bethlehem Steel I92t-.'10 7 7.50 7.0»)
Huff.. R. A Pitta. .1021-83 4'i-5-8 7.00
Canadian Pacific.. .1921-33 «H-« 7.23 6.40
Chesapeake A O.... 1924-33 8'i 0.73 0.35
Chi. A Northwe-st. .1921-23 4", T OO 8.33
Chi.. R. I. » Pan. .1021-27 4'i-3 7 73 8.75
Chi.. fit.I,. a N.O. 1921-24 r. 7.23 «.Mt
C., C.. C. A 8t. L.. 1921-29 f. (1 7.00 8. 10
Pel. A Hn4»on 1922 4>i 7 25 $.30
Trl» Railroad 1021-27 4'j-fl 7 75 7.60
Grace 8t»am»hlp... 1921-34 8 9.00 7.25
Illinois Central 1921-27 4'4-3 7.00 8.33
Illinois Central 1025-33 7 8.75 9.33
Inter. Prod. S. 8. .1921-28 7 9.50 7.30
Loiilwrllle A Na«h.. 1921-23 5 7,im) 8 10
I.i)i:Isvllle A Naah. .1022-38 0% v OO 0.R5
Michigan Central... 1021-32 5-8 <1.90 8 2^
\llnn. A St. I,oul». 1921-27 3-0 7.75 7 00
Mo . Kan. A Te*a« .1021-24 S 7.75 7.00
New York Central. 1921-32 4'4.5 7.13 8.35
New York Central. 1921-35 7 7.10 8.35
Norfolk A West 1921-24 4',4 7.00 8.33
Northern Pacific.. .1921-30 7 7.10 8 33
N. V.. N. H. A II.. 1921 21» 4'4-S-« 8.00 7.09
Pacific Fruit F.xp. .192R-.35 7 fi.HO 8.40
ivnn. Gen. Freight. 1031-33 4-4^ 7 fin 8.40
Pllt A Lake Krla.. 1821-33 8U 7.12 8.10
Rcadln* Co 1921-37 4'j 7 00 8 40
Seaboard Air Line. 1921-27 4'i-^-fl 7 73 7.00
Sinclair R«flnln(t.. .1021 (l 9.25 7.00
Southern Pacific.. 1921-25 <% 7.00 8.33
Southern Pacific.... 1024-35 7 8 75 8.33
Southern Ranway.. 1921-28 7..17 8.30
Union Pacific 1024-35 7 H.70 6.30
Virginian Railway. 1901-30 8 7 25 8.30
Whits OH 1921-23 U 9.50 7.50

SUBSCRIPTION RIGHTS.
Satur-

UlKhls Yesterdav's day's
TCxplrc. Bid. Ask. Bid.

Clieseh. Mfg. Co.. March 31 ...

Celluloid Co March 31 2' j
l/oco. Huperh"ater.April 5
Heading Co 1.1V4 14 13H
Heab. Nat. Ilank..April 14 310 S!iO 515
Shaw (W. W.)..March 19 19 20 19
Tctaa Co v Ma* 27 1H 1M 1*
V. tk WKTV. Co».March 19 14 IT 17

TOPICS OP WAIL STEEET.
Bnrllnstton I'Inn.

Bankers who are attempting to steer
th® Burlington financial plan between
the Scylla of tight money and the
Charybdls of the Interstate Commerce
Commission said yesterday that they
probably would be ready to go before
the commission next week with a new

plan for its inspection.

Withdrawal* «}>,AO«i.OOO.
Announcement tliat withdrawals of

$9,600,000 would be made to-day from
member banks in the New York district
was made yesterday by Federal Reserve
officials.

Storks Hare Better Tone.

The tone of yesterday's stock market
was better than It was in the closing
days of last week, and heavy pressure
which had been directed against prac¬
tically the cntiro list was raised cxcept
in the cases of a few individual stocks.
The industrials as a class showed more

resistance to attack and every time the
raiders showed the slightest disposition
to discontinue their activities and take
back the stocks they had puf out a little
higher they were met by a very email
book of offerings. As a result of that
situation the Industrial averages as

compiled by Dow, Jones & Co. showed
a gain on the day of approximately one-

quarter of a point, while the rails were

declining about three-eighths. In such
stocks as Crucible Steel, Atlantic Oull',
Baldwin. American International and a

few others continued raids, aided by
the liquidation of long stock by holders
who have become convinced that their
position was not too secure, caused sharp
breaks.

Atlantic Golf;

The continued liquidation and short
selling in Atlantic Gulf and West indies
stock yesterday brought forth a new

crop of rumors regarding that company.
But Wall Street has umiu ro many ru¬

mors and stories about Atlantic Gulf In
recent weeks that it will believe nothing
that does not carry tho signature of an

official of the corporation. Tho heavy
selling, however, aggregating close to
50.00<) shares, resulted in another new

low of 34:</lt a break of nearly 6 points
from Saturday's close. And tho extreme
weakness was marked further by an en¬

tire absence of rallying power In the last
few minutes, when the rest of the mar¬

ket turned about face and showed signs
of rather hurried covering of short com¬

mitments.

Mexican 1'ctrolrnin lleavy.

The selling of Mexican Petroleum
shares which marked the decline in the
market in tho closing days of last week
continued yesterday morning with very
little letup and tho stock sold down to a

new low of 112 for a drop of moro than
3 points. No news to account for that
selling was available about the Street,
and Herbert G. Wyllc, general manager
of tho Doheny properties, wired to "New
York from JLos Angeles that he knew of
"no reason to Justify the break in the
price of Mc3ttoa.ii 'Petroleum common.
Conditions in the oil fields of Mexico are
excellent and prospects never wero so

good."
McCrory Sale*.

The sales of the McCrory Stores Cor¬
poration for February amounted to
$1,893,491, in contrast to $1,707,988 in
February, 1920. In the first two months
of tills year its sales were $2,796,849,
against $2,591,113 in the corresponding
period of last yea r.

J. 1. Cane Plow Cut* Prices.

The J. I. Case Plow AVorks Company
has announced a cut of approximately
15 per cent on its products. "This re¬
duction Is not based on present produc¬
tion costB," the company's prefjjdent
said In a statement announcing the cut,
"but to aid farmers through the read¬
justment period." The company is a
largo producer of tractors and other
farming implements.

Stadehaker'n Garnlnva,
Although tlio Studebakcr Corporation's

annual report will not be published un¬
til to-morrow, brokerage houses sent out
yesterday over their wires what they
declared to bo flsrures which tho report
would reveal. They placed the com¬
pany's earnings at approximately $14 a
share and showed that its current assets
would amount to about S41,000.000, of
which $26,000,000 wa^ Inventories. Cash,
they declared, would amount to S4.000,-
000 and bank loans to $8,000,000, with
approximately $2,000,000 of accounts
payable.

Ninclnlr'a New Well.

Latest advices from tho Toteco lease
of the Mexican Seaboard Oil Corpora^
tlon, affiliated with Sinclair Consolidat¬
ed, are that the well recently brought in
at the reported rate of 40,000 barrels
dally Is showing a capacity of about
50,000 barrels, and is still on the in¬
crease. That Information was given out
yesterday by the Sinclair Interests. That
production will be delivered to the
Standard Oil Company of New Jersey
through the Mexican Seat>oard pipe fine,
which extends to Port Lobos.

American NmrltlnK'K It r port.

The report of the American Smelting
and Refining Cornpa.ny. to be published
late In this week, is expected to show
that the dividend on Its common stock,
amounting to $4 a tthare, was earned by
a good margin. In the first six months
the company had earning* equivalent to
more than $3 a share on its common

stock. Operations have been suspended
at two of Its Mexican smelters "because
of the falling off in ore shipments as a

result of the railroad strike. Its other
three Mexican plants arr running at
smalt percentage of capacity.

4iasolen<» Cat Attain.

The Standard Oil Company of New
York announced yesterday another one

cent cut in gn"»olene, making the second
of that kind in a very few days, and
bringing the company's price of that
product down to 26 cents and meets, for
New York and New Kngland, tho prtoe of
all the principal marketing concerns,
many of which had previously reduced
their price to 26 cents. Contrary to Its
usual custom, the Standard company did
not reduce the price of kerosene coinci¬
dent with its gasolene reduction this
time.

Raldwln and Loco.

While Baldwin was sutu ring the price
breaking attacks from the bears and
those who were selling stock to raise
money to pay Income taxes due to-day,
American Locomotive advanced slightly,
and for the first time In many a day sold
for a higher price than did Baldwin.
Ever since American Locomotive's an¬

nual report, showing a remarkably
strong position whs published, there has
been pretty steady buying of the stock
».od In the breaks of the last few days
It has participated to a very Plight
«xtent.

National Aniline attil Chemical.

In the annual meeting of the National
Aniline and Chemical Compuny, Inc., the
following directors of that company were

elected: William Hamlin Chllds. Will¬
iam H. Nichols, William H. Nichols, Jr.;
Edward L. Price. H. Wlgglesworth, T
M. Rainhard. F. M. Peters and W. N.
Molllvray.

Tonrlst Hiite* In Gffert.

Announcement that tourist* tickets
would be sold, effective on June 1, to
the Pacific Coast and that they would
be sold for approximately one and a third
fare for athe round trip, good until
October SI. wa« made yesterday by the
Southern Pmoiflo Railroad.

DETROIT
STOCKS
Direct Private Wire to

DETROIT
Pittsburgh
Grand Rapids
Chicago
Kansas City.

TOBEY& KIRK
Members New York. Stock Exchange
25 Broad Street, New York

Chile
Gov't 8s

are redeemable at not less
than 105 at maturity or by
sinking fund, and have a

New York Stock Exchange
market.

Price 99 & Interest, net.

Write or call for
Descriptive Circular

Reinhart & Bennet
Members N. V. Stock Exchange

52 Broadway, New York
Telephone t-">7 flroud

Careful attention given to
conservative trading accounts

Empire Oil Purchasing
Company
7% Notes
(NEW ISSUE)

GUARANTEED.principal and
interest by Empire Gas and Fuel
Company.
PARTICIPATING to extent
in ratio of one-third the entire
profits of the company after pay¬
ment of all operating expenses.
An investment embodying high
degree of safety and opportunity
for ultimate additional profits.

Circular US on request

Henry L. Doherty
& Company
Bond Department

60 Wall Street, New York

Exempt from all
Federal Income Taxes

$240,000

Township
of Linden, N. J.
SH% School Bonds

Maturing March 1,
1V22-1961 Inc.

1 SfAIKMKXI

Valuation
(19«M) $11,078,IK9

Not Debt 47.1,(NX)

Population 8,358

Prices to yield
from 6.00% to 5.40%
B.J.Van Ingen&Co.
46 Cedar St. New York

Ttiephone John 63tM.

$30,000
Illinois Central

St. Louii Div. V/2* Reg. 1931
. A Int.

To net about
$25,000

Mil. Sparta &
Northwestern

1st 4« 1947
70 7< * Int,

To net about S.70?o
$30,000

Baltimoie & Ohio
P.LE.&W. V«. 4s 1941

(KIT* *. Int.
To net about 7.50^

All the akoce bonds are legal in-
restmenfs for Satinft Rants and
Trust Funds In Alew York, State

R. W. PRESSPRICH
,, ... Pt>»vn

.',n W nil St.. c, PAr...
Stir l'orfc OC VWi | 3f>?

John » aoH
\jl)9

iMtinlll|>»l ntul Kntlroiit Rnnitl

=y

Nat. Bank of Commerce
Guaranty Trust Co.
Bankers Trust Co.

MeCLURE JONES & REED
Memb«r» Sew Vorfc Stork Kxcharif

tin Wroatlwuy Pli«. ,rttt Hrrin,


